
 

 

What is a credit card?  

 A credit card is issued by a bank 

 Credit cards allow you to pay for items using the banks 

money with a agreement to pay them back with a certain 

interest. 

 The credit card will have a limit of how much one can 

spend.  

 One can avoid interest by paying the card in full each 

month.  

 

 

What should I be careful about when us-

ing a credit card.  

 Avoid spending money that you will not be able to spend 

with a certain amount of time.  

 Banks will try to convince you by using low “teaser” rates.  

 Always be aware of your APR before applying for a credit 

card. 

 Interest rates on credit cards can be as high as 29% depend-

ing on the terms and agreements of the credit card.  

 If you do not pay your amount in full each month you can 

owe a staggering amount of interest.  

 CREDIT CARDS  

Credit Cards 

Organization 

What one should 
be careful of 
when using a 
credit card.  

Payment infor-
mation.  

Why you should pay 
of your balance 
ASAP!  

What are some 
things I should con-
sider when compar-
ing credit cards.  

What is a credit 
card? 

Most used credit 

cards.  

 American Ex-

press  
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 Visa  

 Master Card  



What are some things to consider when comparing credit 

cards.  

 You should determine what your Annual Percentage Rate (APR) will be.  

 Will there be a transfer fee when you transfer balances from higher interest rate credit 

cards?  

 Is there an annual fee associated with your card?  

 What are the finance charges?  

 What is your interest rate on purchases?  

 What type of grace period is available?  

 What types of late fees are there?  

 What will your monthly payment be?  

 What types of fees and interest rates are associated with going over my credit limit? 

 

Payment information.  

 Credit card company must mail you your credit card bill at least 21 days before your 

payment is due.  

 Nowadays, one has the options of doing everything online and going paperless.  

 Due date should always be the same each month.  

 Payment cut-off time can’t be earlier than 5:00 pm on the due date.  

 If payment falls on weekend or holiday (when companies do not process payments) 

you will have into the following business day to pay.  

Pay of your balance ASAP!  

 You pay less Interest.  


